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Detail of Other Treasury Accounts

Total Treasury Department Budget

The Treasury Chapter of the FY 2009 Pres�dent’s 
Budget covers the follow�ng areas:

Interest Payments – $495.4 billion
These are permanent, �ndefin�te funds for �nterest 
payments needed: to finance the publ�c debt; by the 
IRS on refunds of taxes to taxpayers; and on spec�al 
accounts handled through the Treasury.

Permanent Authority Appropriations and Trust 
Funds – $63.5 billion
These are spec�al accounts for wh�ch the Congress 
has g�ven the Department of Treasury permanent 
author�ty to expend funds as appropr�at�ons, such as: 
payments made when the earned �ncome cred�t, ch�ld 
cred�t, and health care cred�t exceeds the taxpayer’s 
tax l�ab�l�ty; payments to the Resolut�on Fund�ng 
Corporat�on; re�mbursements to Federal Reserve 
Banks; spec�al cla�ms and damage payments requ�red 
as a result of judgments aga�nst the U.S. government; 
payments to Pres�dent�al cand�dates and the�r part�es 
�n accordance w�th Federal Elect�on Comm�ss�on 
cert�ficat�on; and other accounts.

Offsetting Collections – $21.5 billion
Treasury rece�pts from other government agenc�es and 
pr�vate sources are subtracted from the total Treasury 
budget as an offset.

Annual Operating Appropriations (Most Treasury 
Bureaus) – $12.5 billion
These are funds for Treasury operat�ons wh�ch requ�re 
annual appropr�at�on act�on by the Congress.  Bureau 
operat�ng budget deta�ls are prov�ded �n the “Analys�s 
of FY 2009 Pres�dent’s Budget” sect�on.

Interest Payments

Interest on the Public Debt
The Federal Government’s outstand�ng debt 
requ�rements are financed through borrow�ng (e.g., 
auct�ons of Treasury B�lls, Notes, and Bonds).  Funds 
pa�d to lenders for the use of the�r money �s pa�d from 
the Interest on the Publ�c Debt appropr�at�on.

Interest on the Publ�c Debt �ncludes all �nterest pa�d 
on Treasury secur�t�es sold to the publ�c (e.g., fore�gn 

and domest�c f�nanc�al �nst�tut�ons, �nd�v�duals, 
�nsurance compan�es, state and local governments, 
etc.) and to Federal Government trust funds, 
revolv�ng funds and depos�t funds.

Interest on IRS Refunds
Under certa�n cond�t�ons �n the tax law, the IRS must 
pay �nterest on Internal Revenue collect�ons that must 
be refunded -- amended returns, delayed refunds of 
more than 45 days from the due date of the return, 
corporat�on losses cover�ng pr�or year returns, results 
of tax aud�ts, etc.  The rate of �nterest changes every 
three months to reflect the pr�me �nterest rate then 
�n effect.  

Interest on Uninvested Funds
Under cond�t�ons of the law creat�ng each trust 
account, �nterest accru�ng and payable from the 
general fund of the Treasury �s appropr�ated to 
th�s account for payment to the proper fund  
rece�pt accounts.

Interest Paid to Credit Financing Accounts
Loan guarantee financ�ng accounts rece�ve var�ous 
payments and fees and make payment on defaults.  
When cash balances result from an excess of rece�pts 
over outlays, these balances are depos�ted w�th 
Treasury and earn �nterest.  Th�s account pays such 
�nterest to cred�t loan guarantee financ�ng accounts 
from the general fund of the Treasury �n accordance 
w�th Sect�on 505(c) of the Federal Cred�t Reform 
Act of �990.

Federal Interest Liabilities to the States
As prov�ded �n U.S.C. ���5, U.S.C. 650�, and �� 
C.F.R. 205, �nterest �s pa�d to states when federal 
funds are not transferred t�mely.  

Trust Funds and Other

Payment to Resolution Funding Corporation
The F�nanc�al Inst�tut�ons Reform, Recovery, and 
Enforcement Act of �989 author�zed the Secretary 
of the Treasury such sums as may be necessary to 
cover �nterest payments on obl�gat�ons �ssued by 
the Resolut�on Fund�ng Corporat�on (REFCORP).  
REFCORP was establ�shed under the Act to ra�se 
$��.2 b�ll�on for the Resolut�on Trust Corporat�on 
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(RTC) �n order to resolve sav�ngs �nst�tut�on 
�nsolvenc�es.

Payment to Terrestrial Wildlife Habitat 
Restoration Trust Fund
Under P.L. �06-5�, the Secretary of the Treasury �s 
requ�red to �nvest funds depos�ted �n the Cheyenne 
R�ver S�oux Tr�be Terrestr�al W�ldl�fe Restorat�on 
Trust Fund and the Lower Brule S�oux Tr�be 
Terrestr�al W�ldl�fe Restorat�on Trust Fund, unt�l the 
funds are fully cap�tal�zed.

Community Development  
Financial Institutions Program Account
Th�s program �s author�zed to make loans to 
Commun�ty Development F�nanc�al Inst�tut�ons 
and �nsured f�nanc�al �nst�tut�ons.  The loan 
fund�ng �s permanent, �ndefin�te author�ty from the  
general fund.

Permanent Authority Appropriations

Presidential Election Campaign Fund
The fund supports payments to the cand�dates 
runn�ng for Pres�dent dur�ng the pr�mar�es and the 
general elect�on, as well as support of nom�nat�ng 
convent�ons.  Appropr�at�ons to the fund represent 
rece�pts from the Pres�dent�al Elect�on check-off on 
taxpayers’ �ncome tax returns.  Upon cert�ficat�on 
by the Federal Elect�on Comm�ss�on, payments are 
made for the above purposes.  Major expend�tures 
occur dur�ng the year of the Pres�dent�al elect�on 
-- appropr�at�ons represent collect�ons from the 
check-off.

Terrorism Risk Insurance Program
The Terror�sm R�sk Insurance Act of 2002 establ�shes 
the Terror�sm Insured Loss Shared Compensat�on 
Program �n the Department of the Treasury.  The 
Program has author�ty to pay the Federal share of 
compensat�on for �nsured commerc�al property and 
casualty losses result�ng from acts of terror�sm.  The 
Act prov�des a permanent, �ndefin�te appropr�at�on 
for the program and �ts adm�n�strat�on.  The Program 
was extended by Publ�c Law ��0-�60 unt�l December 
��, 20�4. 

Government Losses in Shipment
Th�s account was created as self-�nsurance to cover 
losses �n sh�pment of Government property such as 
co�ns, currency, secur�t�es, and some other losses.

Continued Dumping and Subsidy Offset
P.L. �06-�87 prov�ded for rel�ef for certa�n domest�c 
producers that may be �mpacted by �njur�ous 
dump�ng and/or subs�d�zat�on of �mported products.  
Assessed dut�es are depos�ted �nto a spec�al fund, 
and d�str�buted to domest�c producers, based on a 
determ�nat�on that a domest�c producer has been 
�njured by these unfa�r trade pract�ces.

Treasury Forfeiture Fund
Publ�c Law �02-�9� establ�shed th�s permanent 
appropr�at�on to be used to pay or re�mburse certa�n 
se�zure and forfe�ture costs that occur pursuant 
to the laws enforced by the bureaus part�c�pat�ng 
�n the Fund and other expenses author�zed by ��  
U.S.C. 970�.  

Biomass Energy Development:
Th�s account prov�ded loan guarantees for the 
construct�on of b�omass-to-ethanol fac�l�t�es, as 
author�zed under T�tle II of the Energy Secur�ty Act.  
All loans went �nto default, and the assets of all but 
one project have been l�qu�dated.

Debt Collection Special Fund
The F�nanc�al Management Serv�ce prov�des debt 
collect�on operat�onal serv�ces to cl�ent agenc�es 
wh�ch �nclude collect�on of del�nquent accounts; 
offset of federal payments aga�nst debts owed the 
government; collect�on of uncla�med financ�al assets; 
and d�spos�t�on of foreclosed property.

Claims, Judgments and Relief Acts
Appropr�at�ons are made for payment of cla�ms and 
�nterest for damages not chargeable to appropr�at�ons 
of �nd�v�dual agenc�es, and for payment of pr�vate 
and publ�c rel�ef acts.   Publ�c Law 95-26 author�zed 
a permanent, �ndefin�te appropr�at�on to pay certa�n 
judgments from the general fund of the Treasury.

Check Forgery Insurance Fund
Th�s fund was establ�shed as a permanent, �ndefin�te 
appropr�at�on �n order to ma�nta�n adequate 
fund�ng for the Check Forgery Insurance Fund 
(Fund).  The Fund fac�l�tates t�mely payments for 
replacement Treasury checks necess�tated due to a 
cla�m of forgery.  The fund recoups d�sbursements 
through reclamat�ons made aga�nst banks negot�at�ng  
forged checks.  To reduce hardsh�ps susta�ned by 
payees of Government checks that have been stolen 
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and forged, settlement �s made �n advance of the 
rece�pt of funds from the endorsers of the checks. If 
the U.S. Treasury �s unable to recover funds through 
reclamat�on procedures, the Fund susta�ns the loss.

Reimbursement to Federal Reserve Banks
Permanent, �ndefin�te appropr�at�ons were establ�shed 
at the Bureau of the Publ�c Debt and F�nanc�al 
Management Serv�ce to re�mburse Federal Reserve 
Banks for the�r serv�ces as f�scal agents and/or 
depos�tar�es for the Un�ted States for all serv�ces 
requ�red or d�rected by the Secretary of the Treasury 
to be performed on behalf of the Treasury or other 
Federal agenc�es.

Financial Agent Services
Th�s permanent, �ndefin�te appropr�at�on allows the 
F�nanc�al Management Serv�ce to re�mburse financ�al 
�nst�tut�ons for serv�ces prov�ded �n the�r capac�ty as 
depos�tar�es and fiscal agents for the Un�ted States. 
The serv�ces prov�ded are author�zed under numerous 
statutes, �nclud�ng, but not l�m�ted to, �2 U.S.C. 
90 and 265. The serv�ces �nclude the acceptance 
and process�ng of depos�ts of publ�c money, as well 
as serv�ces essent�al to the d�sbursement of and 
account�ng for publ�c mon�es.

Spectrum Relocation
The Commerc�al Spectrum Enhancement Act 
created the Spectrum Relocat�on Fund (SRF) �n 
2004 to relocate Federal commun�cat�ons systems 
from the �7�0 – �755 MHz band of spectrum 
to accommodate commerc�al use.  The Federal 
Commun�cat�ons Comm�ss�on has auct�oned l�censes 
for reallocated Federal spectrum, wh�ch w�ll fac�l�tate 
the prov�s�on of Advanced W�reless Serv�ces to 
consumers.  Funds were made ava�lable to affected 
agenc�es �n fiscal year 2007 for the relocat�on of  
commun�cat�ons systems.  

Duties, Taxes and Fees (Puerto Rico)
Treasury’s Alcohol and Tobacco Tax and Trade Bureau 
collects exc�se taxes on art�cles produced �n Puerto 
R�co.  After the bureau deducts �ts cost of collect�ng 
these funds, the balance �s refunded back to Puerto 
R�co.  The repayment �s requ�red to be �ncluded �n 
total Treasury expend�tures.

Internal Revenue Service –  
New and Existing Fees
The Secretary of the Treasury may establ�sh new 
fees or ra�se ex�st�ng fees for serv�ces prov�ded by 
the IRS.  The fees may be spent to supplement  
IRS appropr�at�ons.

Internal Revenue Service – Informant Payments
The Secretary of the Treasury may make payments 
to �nd�v�duals result�ng from �nformat�on g�ven that 
leads to the collect�on of Internal Revenue taxes.  
The Taxpayer B�ll of R�ghts of �996 author�zes 
these payments from the proceeds of amounts 
(other than �nterest) collected as a result of the  
�nformat�on prov�ded.

Internal Revenue Service –  
Private Collection Agent Program
The Amer�can Jobs Creat�on Act of 2004 (Publ�c 
Law �08–�57) �ncluded a new tax enforcement tool. 
The IRS w�ll now be able to h�re pr�vate collect�on 
contractors to supplement �ts own collect�on staff’s 
efforts to ensure that all taxpayers pay what they owe. 
The leg�slat�on ensures contractors respect taxpayer 
r�ghts. The statute further author�zes the Secretary 
of the Treasury to reta�n and use an amount not �n 
excess of 25 percent of the amount collected under 
any qual�fied tax collect�on contract for payments to 
pr�vate collect�on agents, and an amount not �n excess 
of 25 percent of the amount collected for collect�on 
enforcement act�v�t�es of the IRS. 

Payment Where Alternative  
Minimum Tax Exceeds Liability for Tax
The Tax Rel�ef and Health Care Act of 2006 (P.L. �09-
4�2) allows certa�n taxpayers to cla�m a refundable 
cred�t for 20 percent of the�r unused long-term 
alternat�ve m�n�mum tax (AMT) cred�ts (up to 
$5,000) per year.  The refundable cred�t phases out 
for h�gh-�ncome taxpayers; the phase-out �s based on 
the personal exempt�on phase-out.  The refundable 
AMT cred�ts can generally only be cla�med for tax 
years 2007-20�2.

Payment Where Child Credit  
Exceeds Liability for Tax
The ch�ld cred�t (or�g�nally author�zed under the 
Taxpayer Rel�ef Act of �997) calls for an add�t�onal 
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payment to the tax filer.  Th�s account �s used only 
�n those �nstances when the cred�t w�ll exceed 
the amount of the tax l�ab�l�ty owed through the 
�nd�v�dual �ncome tax system.

Payment Where Earned  
Income Credit Exceeds Liability for Tax
The earned �ncome cred�t (or�g�nally author�zed under 
the Tax Reduct�on Act of �975) calls for absolute tax 
cred�ts to low �ncome taxpayers who meet certa�n 
qual�ficat�ons.  Th�s account �s used only when the 
tax cred�t exceeds the taxpayer’s total l�ab�l�ty for 
taxes, and only by the amount that the tax l�ab�l�ty 
�s exceeded. 

Payment Where Health  
Care Credit Exceeds Liability for Tax
The health care cred�t calls for a refundable tax cred�t 
for health �nsurance purchased by �nd�v�duals and 
fam�l�es who are not covered by employer-sponsored 
�nsurance nor el�g�ble for publ�c programs.  

Federal Financing Bank
The Federal F�nanc�ng Bank (FFB) was created 
�n �97� to ensure the coord�nat�on of federal and 
federally ass�sted borrow�ng from the publ�c �n a 
manner least d�srupt�ve to pr�vate financ�al markets 
and �nst�tut�ons.  FFB loans are now used pr�mar�ly 
to finance d�rect agency act�v�t�es such as construct�on 
of Federal bu�ld�ngs by the General Serv�ces 
Adm�n�strat�on, and U.S. Postal Serv�ce.

Offsetting Collections

In general, amounts collected by the Federal 
Government are class�fied �n two major categor�es:

Governmental receipts – Revenues that ar�se from 
the sovere�gn and regulatory powers un�que to the 
Federal Government.  They cons�st pr�mar�ly of tax 
rece�pts, but also �nclude customs dut�es, court fines, 
certa�n l�censes, etc.  All governmental rece�pts are 
depos�ted �nto rece�pt accounts.  These rece�pts are 
always reported �n total (rather than as an offset to 
budget author�ty and outlays).

Offsetting receipts - Collect�ons that are offset aga�nst 
the budget author�ty and outlays of the collect�ng 
agency rather than reflected as governmental rece�pts 
�n comput�ng budget totals.  Offsett�ng rece�pts are 
compr�sed of:

• Proprietary Receipts - These rece�pts from the 
publ�c are market-or�ented and are der�ved from 
act�v�t�es operated as bus�ness-type enterpr�ses.

• Intragovernmental Receipts - These are collect�ons 
from other governmental accounts depos�ted 
�n rece�pt accounts.  These are further class�fied  
as follows:

§ Interfund Receipts - These are amounts 
der�ved from payments between federal and 
trust funds.

§ Intrafund Receipts - These are amounts 
der�ved from payments w�th�n the same fund 
group (�.e., w�th�n the federal fund group or 
w�th�n the trust fund group).

(dollars in billions)

FY 2007 Actual FY 2008 
Estimate

FY 2009 
Estimate

Proprietary 12 .0 14 .2 14 .8
Interfund 1 .7 1 .9 4 .2
Intrafund 3 .0 2 .2 2 .4




